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Eaée: 384* i‘day, 2019

To,

The Corporate Relations Department The Metropofim Stock Exchange of indie Ltd.

Bombay Stock Exdmnge Limited (MSEI) Vibgyor Towers, 4th Floor, Plot No. C

62, P} Tower, G—Bbek, Opp. Tfiée‘ai Hate},
Dalal Street, Fort, BandIaKufla Cemplex, Bandza (East),
Mumbai — 400 001 Mumbai — 400 098

Scrip Code: 532342 Scrip Code: COTL

Dear Sir/ Madam,

Ref: - Selig Cache: 532342

Sub: Outcome of the Beard Meefimz

We are pleased to inform the Stock Exchange that, file Board of Directors at their meeiing
heid toéay 24th hi} *, 2918 (m 119% AM at the Registered Office of ‘

xe Campafiy at 8—45?

Unit no 42, 4&1 Fir, Vasudev Chambers Opp Wilson Pen Company, Old Nagardas Road,

Amiheri East Mumbai: W9 and has transacted the following Business:

e Approved and Adopted the Audited Financial Results of the Company for the

Quarter and year ended 313 Mimic}; 2018.

v Approved Auditcrs Report and Statement of Assets and Liabflities as on 3131 March,
2018.

9 Any other business with permissien of chair.

Kindly acknowledge the receipt 0f the same.

39: Comm Technfilfigy Limiied

30$:

fayant Dolatzai Mitra

Managing Director

DEN: 98861211

Rhee: Mumbai

(lemme:Twiggy Lttj, 3—481Unit Ni} 42,431 Fir, Vasudev Chambfiflgg WEESGE: Pen Comma}:
Oid Nagardas Read, Andheri (E) MUMBAE Mumbai City MH 406069

T: +9? (22) 2621 2??? F: +91 (22) 262? 2118 w: Wfommextechmicgycom
E: info®commextechno§ogy.com cm: LYZSGOMHZfiGOPLC123796
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13-21, Shanti Niketan,

RK. Chemburkar Marg,

Chembur, Mumbai 400071

Auditor's Report on Consolidated Financial Results of COMMEX TECHNOLOGY

LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of

COMMEX TECHNOLOGY LIMITED

1. We have audited the accompanying Consolidated Financial results of COMMEX

TECHNOLOGY LIMITED (“the holding Company") and its subsidiary (the Holding

Company and its subsidiary are together referred to as "The Group") for the year ended

on March 31, 2019 ("the Statement") attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

ClR/CFD/FAC/62/2016 dated July 5, 2016.

2. These consolidated financial results, which are the responsibility of the Company's

Management, have been prepared on the basis of audited annual consolidated Ind AS

financial statements as at and for the year ended March 31, 2019 and relevant

requirements of the Regulation and the circular. Our responsibility is to express an

opinion on these consolidated financial results based on our audit of the annual

consolidated financial statements, which have been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard (‘lnd

AS'), prescribed, under Section 133 of the Companies Act, 2013, read with relevant rules

issued there under; as applicable and other accounting principles generally accepted in

India.

3. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the consolidated

financial results are free of material misstatements. An audit includes examining, on a

test basis, evidence supporting the amounts disclosed as financial results. An audit also

includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

4. The Comparative financial information of the Group for the year ended March 31, 2018

included in these consolidated financial statements, are based on the previously issued

statutory financial statements prepared in accordance with the Companies (Accounting

Standards) Rules, 2006, which were not audited by us, where the auditors expressed a

qualified opinion vide report dated July 24, 2018. The adjustments to those consolidated

financial statements for the differences in accounting principles adopted by the company

have been considered, as certified by the management in so far as it relates to one

subsidiary which is not audited by us.

5. We have relied on the unaudited financial statements furnished by the management with

respect to one subsidiary included in the consolidated lnd AS financial statements, which

reflect total assets of Rs 8316.701Lakh as at March 31, 2019, total revenue of Rs Nil for
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the year ended March 31, 2019 and total comprehensive income (comprising of profit
and other comprehensive income) of Rs. 18.03 lakh for the year einded March 31, 2019

respectively. The unaudited financial statements and other financial information as

approved by the respective Board of Directors of this subsidiary have been furnished to

us by the management and our opinion on the annual Ind AS consolidated financial

statements, in so far as relates to the amount and disclosures included in respect of this

subsidiary is based solely on such unaudited financial statements.

We are unable to comment upon the resultant impact, if any, on the consolidated net profit
and other financial information of the lnd AS consolidated financial statements as at and for

the year ended March 31, 2019.
'

Our opinion on the annual Ind AS consolidated financial statements report is not modified in

respect of this matter.

6. Basis for qualified opinion:

a. The Group has accumulated losses and its net worth has been fully eroded, the Group
has incurred net loss/net cash loss during the quarter and year ended March 31, 2019

and, the Group’s current liabilities exceeded its current assets as at the balance sheet

date. Further, the group has written off all its tangible and intangible assets in the quarter
ended March 31, 2019. These conditions indicate the existence of a material uncertainty
that may cast significant doubt about the Group’s ability to continue as a going concern.

b. The Holding Company has not filed annual returns with Registrar of Companies as

required under Companies Act, 2013 for financial years 2016—17 and 2017-18. The

company has also not provided for fines and penalties prescribed under Companies Act,

2013 for the same. However, in the absence of detailed computation of fines and

penalties, we are unable to comment upon its impact on the loss of the year.

c. The Holding Company has not provided for gratuity provision as required under Ind-AS 19

"Employee Benefits". However, in the absence of detailed information, we are unable to

comment upon its impact on the loss of the year.

d. The Holding Company has not appointed any whole time Company Secretary as

stipulated by Section 203 of the Companies Act, 2013. The Holding Company has not

produced Secretarial Records for verification.

e, The Holding company has not evaluated whether any impairment provision is required for

expected credit losses (ECL) in accordance with lnd AS 109 ”Financial Instruments“ for

Trade Receivables aggregating to Rs. 282.12 Lakh. In the absence of relevant

information, third party confirmation/reconciliation and detailed working, we are unable to

comment upon its recoverability and corresponding impact of impairment on the loss of

the year, if any.

7. In our opinion and to the best of our information and according to the explanations given
to us and subject to the possible effects of the matters described in paragraph 6 above

and read with matters described in paragraph 8 below and based on the financial

statements as certified by the management with respect to one subsidiary, these

consolidated financial results:

\/
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i. include the results of the subsidiary Orient Information Technology F21 LLC.

iii are presented in accordance with the requirements of Regulation 33 of the SEBl (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No,

ClR/CFD/F‘AC/62/2016 dated July 5,2016 in this regard; and

iii. give a true and fair view of the net loss (including other comprehensive income) and other

financial information for the consolidated results for the year ended Bist March, 2019,

8. Emphasis of matter:

a. The Holding Company has made provision for income tax liability till date in books of

accounts. However, the Company has neither paid these taxes nor filed its return of income

since F.Y.2012-13.

b.. Other Current Assets as at March 31, 2019 includes Rs. 46.37 lLakh receivable from

various Government Authorities by Holding Company which are pending for assessments.

The Management is confident of ultimate recovery of the amounts and we have relied on the

management assertions of recovery.

For Mulraj D. Gala

Chartered Accountants

1‘ A

IVA .1124ij
For Mulraj D. Gala

Proprietor
._..__ ,

,,_J

Membership No: 041206

Mumbai

May 30 2019
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B-21, Shanti Niketan,

RBI. Chemburkar Marg,

Chembur, Mumbai 400071

Auditor's Report on quarterly and year to date Standalone Financial Results of

COMMEX TECHNOLOGY LIMITED pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of

COMMEX TECHNOLOGY LIMITED

1. We have audited the accompanying standalone financial results of COMMEX

TECHNOLOGY LIMITED (”Company") for the quarter and year ended 31' March, 2019

("the Statement") attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (“the Regulation"), read with SEBI Circular

ClR/CFD/FAC/62/2016 dated July 5,2016 (“the Circular")

2. The quarterly standalone financial results for the quarter ended 31 March, 2019 and for

the corresponding quarter ended 31 March, 2018 are the derivedl figures between the

audited figures in respect of the year ended 31 March, 2019 and 31 March, 2018 and the

published year to date figures up to the period 31st December, 2018 and up to 31st

December, 2017, being the date of the end of the third quarter of the respective financial

years, which were subjected to limited review.

3. This standalone financial results for the quarter and year ended 31 March, 2019 have

been prepared on the basis of standalone financial results for the nine months ended 31

December, 2018, the audited annual Ind AS standalone Financial Statements as at and

for the year ended 31 March. 2019, and the relevant requirements of the Regulation and

the Circular, which are the responsibility of the Company's Management and have been

approved by the Board of Directors of the Company, Our responsibility is to express an

opinion on these standalone financial results based on our review of the standalone

financial results for the nine months period ended December 31, 2018 which was

prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standards (Ind AS) 34 Interim Financial Reporting specified under

Section 133 of the companies Act 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia our audit of the, annual

standalone Ind AS financial statements as at and for the year endedl March 31, 2019 and

the relevant requirements of the Regulation and the Circular.

4. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the standalone financial

results are free of material misstatements. An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

5. The comparative financial result of the company for the quarter and year ended 31 March,

2018 included_in these standalone financial statements, are based on the previously

. l.

-'\/.*i
‘
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issued statutory financial statements prepared in accordance with the recognition and

measurement principles of the Accounting Standards, specified under Section 133 of the

Companies Act, 2013, read with relevant rules issued thereunder and other accounting

principles generally accepted in india and which were not audited by us, wherein the

Auditors expressed a qualified opinion vide their Audit Report dated July 24, 20.18 on

those standalone financial statements for the quarter and year ended 31 March, 2018.

6. Basis for qualified opinion:

a. The Company has accumulated losses and its net worth has been fully eroded, the

Company has incurred net loss/net cash loss during the quarter and year ended March

31, 2018 and, the Company’s current liabilities exceeded its current assets as at the

balance sheet date. Further, the Company has written off all its tangible and intangible

assets in the quarter ended March 31, 2019. These conditions, indlicate the existence of

a material uncertainty that [may cast significant doubt about the Company’s ability to

continue as a going concern.

0' . The Company has not filed annual returns with Registrar of Companies as required under

Companies Act, 2013 for financial years 2016—17 and 2017—18. The Company has also

not provided for fines and penalties prescribed under Companies Act, 2013 for the same.

However, in the absence of detailed computation of fines and penalties, we are unable to

comment upon its impact or the loss of the year.

0 . The Company has not provided for gratuity provision as required under Ind-AS 19

"Employee Benefits“. However, in the absence of detailed information, we are unable to

comment upon its impact on the loss of the year.

Q. .-The Company has not appointed any whole time Company Secretary as stipulated by

Section 203 of the Companies Act, 2013. The company has not produced Secretarial

Records for verification.

(D . The company has not evaluated whether any impairment provision is required for

expected credit losses (ECO) in accordance with land AS 109 — ‘Financial Instruments‘

for Trade Receivables aggregating to Rs. 282.12 Lakh. in the absence of relevant

information, third party confirmation/reconciliation and detailed working, we are unable to

comment upon its recoverability and corresponding impact of impairment on the loss of

the year, if any.

\I . In our opinion and to the best of our information and according; to the explanations given

to us, and subject to the possible effects of the matters described in paragraph 6 above

and read with matters described in paragraph 8 below, these quarterly standalone

financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBl

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI

Circular No. ClR/CFD/F AC/62/2016 dated July 5, 2016 in this regard, and

ii. give a true and fair View of the net loss (financial performance including other

comprehensive income) and other financial information for the quarter and year

ended 31st March, 2019.

r

'I, ._I,.
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8. Emphasis of matters:

a. The Company has made provision for income tax liability till date in books of accounts.

However, the Company has neither paid these taxes nor filed its return of income since

F.Y.2012—13.

b. Other Current Assets as at March 31, 2019 includes Rs 46.37 Lakh receivable from

various Government Authorities which are pending for assessments. The Management is

confident of ultimate recovery of the amounts and we have relied on the management

assertions of recovery.

For Mulraj D. Gala

Chartered Accountants

Fry, 5‘3" 33%”
“'7

For Mulraj D. Gala

Proprietor

Membership No: 041206

Mumbai

May 30 2019



EGMKQEX TECKKQQLGG‘E {IRES}

{Rupees In iakh)
STA'EMENF 6F A5553 AND {HABSBTES

STAMDAEBNE CONSOUBATED

gmiwgas 31.93.2919 31.33.2818 31.932619 31.03.2913

{A3953}; ffiUBmfi} (AUSEED} {AUBHEBE

ASSETS

Property, pianz and equipment 3.83 $.00 830 9.98

Patangihfe assets 6.66 036 £7.65 8.66

Capiteé Werk in Pragress am 0.83
.

0.90 am

Financiai 355223:

E. Envestments {LOO am 8.00 6.60

Tam! non-current assets $.63 3.66 am 5.00

Current assets

Financiafi assets:

i. Trade rfice‘wabies 282.12 323.15 282.12 323.15

ii. Cash am}. cash equivaéents 15.87 15.253 35.87 15.3

iii. Other FinanciaE Assets 1.23 1.23 1.23 1.23

etherwrrent assets 135.3? @537 383.13 365.67

Yetal czm’ent assets 355.53 337.313 @235 73535

Yeti! assets 345.59 337.94 682.35 795.75

EQUHY AND {313317555

Emmy share sagas; 3386.76 3380.?6 338%.76 3389.76

Othet acuity (3,8435% {3,304.11} {3,524.12} £3,50531)
Equity attributable to owners of

ClaimYechneéegv limited {459.37} {423.35} £143.36] €124.95}
Tot-1! equity

BABIHTIES

warrent fiabfiifies:

tong term provision 1.96
V

130 1.90 1.9!}

Tofifi nan—current 51355151325 1.93 1.98 1.99 1.9%

Current iiabiii‘fies

Ffinandai liabilities

1. Trade payable-s 3.36 1.55 1.36 1.54

chea' warez): fiiafifiitis 65.39 79.03 55.39 99.24

Short term provisima 735.71 735.91 ir‘SlQS 737.82

YGE§ current fiabiiifies 853%; $38.48 83.81 828.8!)

T0132 Eehiiifia 895.35 816.33 325.71 833.76

"feta! equiw and {iabflifies 345.59 387.34 682.35 785.73

_ >

For Commex Technology Limited

Mumbai

55333919

Managing Directar



thVIWmfl

[HMHNULUKQV
LIIVIIIEU
'

Registered
office
:

4th

Floor,
Unit
No

402.

Vasudav

chambers,
Old

Nagardas

RoadLAndheI‘l
Em

Mumbai
400069

AUDITED

FINANCIAL
RESULTS
FDR
THE

QUARTER
AND

ram

ENDED
ON

MARCH
31,

2019
‘

(Rupear
In

quh)

STANDALGNE

CONSOMDATEEI

For
tho

clamor
Endnd

For
tim
Y

ar

50an

For

Ilsa

Veal

Endud

Sr.

No.

Particulars

31.03.2019

31.12.2011!

31.03.2018

01.03.2013

31.03.1010

31.03.3019

31.03.2016

(AUmTED)

(IJNAUDITED)
(AUDITED)

(AUDITED)

(AUDITED)

(AUDITED)

(AUDl‘i‘EO)

Income
(3)

Revenue
from

Operation;

.

.

.

.

.

.

.

(b)

Other

Incomn

-

>

0.00

0.67

0.00

0.67

Total

Incoma
from

operations

-

<

.

0.67

-

0.67

Exponsns:
(a)

Empiayze

Baneflraxpensa

0.98

0.68

1.03

5.27

0.15

5.27

8.15

(b)

finance
com

(0.00)

0,01

0.24

0.03

0.02

0.03

0.32

(c)

Depmclarion
and

Amortimiun
Expenm

-

~

0.00

-

20.97

0.00

20.97

(all

Other

Expanws

0.14

9.38

16.61

51.1

41.95

13.13

47.67

fatal

Expanm

7.11

10.01

3.3.66

36.44

71.43

18.42

77.12

Prom]
(Loss)
(mm

ordinary
activim
before

Excemlonal
Item:

(1-2)

(1.11)

(10.01)

(10.02)

(36.44)

(70.76)

(10.42)

(76.05)

Exceptional
Items

-

-

3,153.02

.

5,570.63

-

0,743.61

mm
/

(Loan)

berm
m.

(7.11)

(10.01)

(3,131.04)

(30.40)

(5,541.40)

(1.8.42)

(0,320.06)

Tax

Expanse

~

.

310.30

.

513.7:

-

510.72

Nat

mill
(+)
/

Lass
M

for

the

wind
from

Drdlnary
activities
after
In

(7.11)

(10.01.)

(3,501.93)

(36.44)

(6,155.12)

(18.41)

(5.33308)

Exlraardlnary
ltam

-

-

»

.

-

-

-

Nut

Prof“
UM

Loss(-)*lar1ha
perlod

(7.11)

(10.01)

(3,501.58)

($6.04)
(6

155.12)

(18-42.)

(5.33‘
.75)

Profit/L015
for

(he

pefiud

(1.11)

(10.01)

(3,501.93)

(36.44)

(6,155.12)

[10.42)

(5,33
.76)

-

Defarrad
tax

Other

Cammhanaiva
Incama,
rm
0!

incoma
Ian

‘

-

-

-

-

-

-

-

A.

II)

Item
that
wIII
be

reclagsllled
m

From
or

Lm

-

-

-

«

-

-

~

(II)

Income
tam

reiallngtn
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that
will
be

raclasslfled
to

profit
a:

loss

-

-

-

-

-

-

-

a.

(I)

Items
that
wIli
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ba

malassified
m
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or

Lars

-

»

.

-

-

-

-

(ll)

Income
tax

relating
to

Items
that
wi

not
ha

reclassified
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pmfll
or

_

_

‘

.

_

_

_

loss0.

(I)

Items
that
win
not
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rucl‘asslflad
to

Profit
or

Less

-

‘

:

-

-

-

.

(II)

Income
tax

reIaIIng
to

IIems
that
will

not
be

reclassified
Io

mm
or

.

y

_

_

_

_

’

lassToni

Other

Comprehensive
Incomn,
net
1:!

Incame
lax

~

-

~

-

.

.

~

Total

Camprmnalve
Incama
(or

the

purlnd

(7.11)

(10.01)

(3,501.93)

(36.44)

(6,155.12)

(18.42)

(5,333.73)

Pale)
up

uquity
ahara

capital

3,380.75

3,380.10

3,300.76

500.76

030.76

5,380.76

3,380.76

Earningper
share

(EPS)
(of

mm-
aggh
)

(not

annuailsetl)

(0.01)

(0.01)

(2.26)

(0.02)

(1.37)

(0.01)

[3.04

7

Basic]

L'Iliucud
EPS

,

’.

‘

,

-

For

Comma

Technology
Limited

(”*2

4

_

A

-

’

.

1

12C.

0.1...5.)
.

‘

-.

L

-

-

'

.

0.

~

.
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’.
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.
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..

._

”

Jayenl
MlIra

5/30/2019

Managing
Director
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Staiemeflt on Imvacf of Audit Qmfiificafiefis {for mcfit repent with modifieé envision} submfiked

aicng-with Arms} Auéibeé Finanda} Resufis - {Smézione'i

Siziement on E51939: 9f Andi: Qufiificafims fa; the Emma} Year eadeé Maid: 31, 2&9

{See Regulation 33,152 of the SEE} (LODR) (Amendmnt) Reguiah‘ozzs, 2016}
; 5L Pasfisuiars Audiieii Figures Aa‘justed

N . (as reported Figures
before adjasfing {audited

f5; figures afie:

qualifications) adjusting for

gamma“) quafificafimas)
(Rs. IE Lakhs)

1. Turnover / Total income — -

2 Tab} Expemiituze 36.44 Refer
fl

3. Ne: Profit/(Loss) (36.44) Nofe Ea.

4‘ Earning F'er Shale (0.02)
5. Total Assets 345.59

6. Total Liabilities 805.36

7. Net Worth (459.77)
8. Any Other fimncia}; item(s) (as feltappropriate by {he —

mmgement)

; Anéit “ ifiml—iorx each midi: ualifietion semiteiv‘:

Betaiks 0E Auéi‘t Quziificafion:
Refer Audit Report Point 6 and 7

Type of Audit: Quaiification : Qualified Opinion

IP 52quth of qzmfifiwfion: Repetitive

[9‘ Fa: Audit Qtzalifiaaéisfis) where fire impacf is gam‘isd Icy {he ani'fitcr, Efiagtmémi’s
Viewa- NA

I!“ For Amii! leificafisz}where file imgzci is no! quantified by the auditor.

(i) Management's esfima'fion on ihe impad of audit q‘uafificafiom

The Impact cannot be ascemined

(ii) if management is unable to afimate flze impact, reasons; for the same:

The Company is in precess reviewing the same.

(iii) Auéfiazs‘ Cmems on (I) 511%} above:

The Impact cannot be ascertained.
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