
ees CeeMMEX 
TECHNOLOGY 

Powering Exchanges 
  

Date: 7s November, 2019 

To, 

The Corporate Relations Department The Metropolitan Stock Exchange of India Ltd. 

Bombay Stock Exchange Limited (MSEI) Vibgyor Towers, 4th Floor, Plot No. C 62, 

PJ Tower, G-Block, Opp. Trident Hotel, 

Dalal Street, Fort, BandraKurla Complex, Bandra (East), 

Mumbai - 400 001 Mumbai - 400 098 

Scrip Code: 532342 Scrip Code: COTL 

Dear Sitr/ Madam, 

Commex Technology Limited   

Sub: Outcome of the Board Meeting.   

We are pleased to inform the Stock Exchange that, the Board of Directors at their meeting held today i.e on 7th 

November, 2019 at 11.00 A.M at the Registered Office of the Company at B-401, Unit No 42, 4th Flr, Vasudev 

Chambers, Opp Wilson Pen Company, Old Nagardas Road, Andheri (E), Mumbai: 400069 has transacted the 

following Business: 

e Approved and Adopted the Un- Audited Financial Results for the Quarter and half year ended 30 

September, 2019. 

e Considered the Limited Review Report for the Quarter and half year ended 30 September, 2019. 

e Other routine Business. 

Kindly acknowledge the receipt of the same. 

For Commex Technology Limited 

ar SJ #. r 

Jayant Mitra 

Managing Director 

DIN: 00801211 

Place: Mumbai 

Encl: As Above 

Commex Technology Ltd, B-401,Unit No 42,4th Flr, Vasudev Chambers,Opp Wilson Pen Company, 

Old Nagardas Road, Andheri (E) MUMBAI Mumbai City MH 400069 

T: +91 (22) 2621 2117 F: +91 (22) 2621 2118 W: www.commextechnology.com 

E: info@commextechnology.com CIN: L72900MH2000PLC123796
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For 
the 

Year 

Particulars 
For 

the 
Quarters 

Ended 
For 

half 
year 

ended 
For 

the 
Quarters 

Ended 
For 

half 
year 

ended 
For 

the 
Year 

Ended 

Ended 

30.09.2019 
30.06.2019 

30.09.2018 
30.09.2019 

30.09.2018 
31.03.2019 

30.09.2019 
30.06.2019 

30.09.2018 
30.09.2019 

| 
30.09.2018 

31.03.2019 

(UNAUDITED) 
|
 

(UNAUDITED) 
| 

(UNAUDITED) 
(UNAUDITED) 

| 
(UNAUDITED) 

(AUDITED) 
(UNAUDITED) 

} 
(UNAUDITED) 

(UNAUDITED) 
| 

(UNAUDITED) 
\ 

(UNAUDITED) 
(AUDITED) 

1. Income 
from 

Operations 

a) 
Revenue 

from 
Operations 

009 
000 

o
w
 

000 
000 

000 
o
m
 

000 
o
w
 

o
o
 

oo 
o
w
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(tb) Other 
Operating 

income 
o
o
 

000 
ooo 
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000 

00 
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900 
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o
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Total income trom operations 
0.00) 

0.00 
0.00 

0.00 
0.00 

0.00/[| 
0.00 

om 

2. Expenses. 

(a) 
E
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e
e
 

Benefit 
expense 

138 
Vas 

1
a
 

286 
367 

$27 
128 

1
s
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and Amortisanon Expenses 
900 

000 
0.00 

0.00 
0.00 

0.00 
000 

000 
000 
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eo 
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(c} 
Other 

Expenses 
10.06 

68s 
w
a
 

1694 
18 

31) 
3145 

1105 
782 

124 
1634 

1832 
wis 

Total Expenses 
1138 

B16 
1398 

19.50 
21.98 

36.42 
12.33 

9.10 
1358 

19.50 
1
9
 

18.80 

5. Profit / {Loss} trom ordinary activites betore 
Other Income, 

: 

finance 
Cost 

and 
Exceptional 

items 
(1-2) 

(134 
{8.16) 

(13.98) 
(19.59) 

(21.98) 
(36.42) 

412.33) 
(9.19) 

(398) 
{19 59) 

(2.9%) 
{ia am) 

4 
Other 

Income 
0.00 

000 
00 

000 
000 

0.00 
000 

000 
006 

om 
200 
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5. Profit 
/ (Loss) trom ordmary actiwites before Finance Cost end 

q 

i ceional 
tesoe (3:8) 

0.00 
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}, 
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0.00 
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000 
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_
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0.00 

000 
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900 

before 
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3 
Excepbonat Items 
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0.00 
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000} 
000 
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000 
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/ (Loss) 
from ordinary activites before tax 

(7 - 8) 
1.36) 

(8.17) 
(14.00) 

(19.53) 
(22.00) 

(36.44) 
(12.34) 

(9.1) 
(14.00) 

119.53) 
(22.01) 

(aay 

10. 
Tax 

Expense 
0.00 

000 
000 

000 
000 

000 
200 

000 
om 
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om 

ooo 

re Net Profit (+] / Less (1 for the period from Ordinary ecuwmes 
(1136) 

s.17) 
(14.00) 

19.53) 
(22.00) 

(36.44) 
(12.34) 

(9.11 
(nace) 

19 58] 
(2201) 

naan 

after tax 

12 
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tems net of Tax 
000 
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ox 

13. Net Profit 
(+) / Loss (-} for the period 

(11.36) 
| 

(14.00) 
(19.53) 

(22.00) 
(36.44) 

(12.34) 
(9.41) 

(14.00) 
09 

531 
1az01 

pae 

14 
Share 

of Profit 
/ (Loss) from 

Assooatet 

15 
Minonty 

Interest 

TE. Net 
Profit 

(+) / Lass 
(-] 

lor the period 
after 

tanes, Minority 
11.36) 

a7) 
(14.00) 

(19.53) 
{22.00 

(36.48) 
(12.34) 

(9.21) 
(1400; 

13 
53) 

(701) 
nee 

Interest 
and Share 

af Profit / 
(Loss} of Associates 

1% 
vee 

8 

17.Paid 
up 

equity 
share 

capital 
{| 

3,380.76 
3,380.76 

3,380.76 
3,380.76 

3,380.76 
3,380.76 

3,380.76 
3,380.76 

3,340.76 
3,340.16 

3,380. 
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each 

) (net 
annualised) 

| 
(0.01) 

(0.01) 
(0.01) 

(9.01) 
(0.01) 

(0.02) 
(0.01) 

(0.04 
(0.61) 
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COMMEX TECHNOLOGY LIMITED 

Fe anaes 
(Rupees In Lakhs 

ae 
STATEMENT OF ASSETS AND LIABILITIES       
  
  

  

  

          
  

  

        

    

  
    

  

  
    

— 

| 
STANDALONE

 

CONSOLIDAT
ED 

30.09.2019 31.03.2019 30.09.2019 31.03.2019 

particulars (UNAUDITED) (AUDITED) (UNAUDITED) (AUDITED) 

ASSETS 

property, plant and equipment 
0.00 0.00 0.00 0.00 

intangible assets 
0.00 0.00 0.00 0.00 

Capital Work in Progress 
0,00 0.00 0.00 0.00 

Financial assets: 

pr anyestments 
0.00 oo 0.00 0.00 

Total non-current assets 
0,00 0.00 

0.00 0.00 

Current assets 

Financial assets: 

i. Trade receivables 
262.12 

282.12 
262.12 

232.12 

ii. Cash and cash equivalents 
16.27 

15.87 
16.27 

15.37 

iii, Other Financial Assets 
1.23 

1.23 
1.23 

123 

Other current assets 
46.37 

46.37 
381.20 

333.13 

Total current assets 
325.99 

345.59 
660.82 

632.35 

Total assets 

325.99 
345.59 

660.82 
682.35 

EQUITY AND LIABILITIES 

Equity share capital 
3,380.76 

3380.76 
3380.76 

3380.76 

(3,860.07) 
(3,840.54) 

(3,545.58) 
(3,524.12) 

Other equity 

Equity attributable to owners of Commex 
(479.31) (459.77) 

(164.81) _ (143.36) 

Technology Limited 

Total equity 

LIABILITIES 

Non-current liabilities: 

Long term provision 

1.90 
1.90 _ 1.90 

1.90 

Total non-current liabilities 
1.90 

1.90 - 1.90 
1.90 

Current liabilities 

Financial liabilities 

i. Trade payables 

1.24 
1.36 

1.24 
1.36 

Other current liabilities 
44.20 

65.39 
64.53 

65.39 

757.93 
736.71 

757.95 
757.05 

Short term provision     
  

        pe
a 

88 

Total current liabilities 
803.37 

803.46 
823.72 

823.31 

Total liabilities _ 
805.27 805.36 

825.63 825.71 

Total equity and liabilities 
325.97 345.59 

660.31 682.35 

{|       
  

    

For and on behalf of the Board 

Commex Technology Limited 

<]* & Ace” 

Jayant Mitra 

Director 

Mumbai 

November 07, 2019 
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31.63.2019 
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30.09.2018 
33.03.2019 

(unauorreD} 
iauorreD) 

(auorreo) 
(wnauorre) 

| 
_(unauorreo) 

{auorren) 

26.44 
9.53 

nail 
18.2] 

_ 
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03} 
0.03} 

0.03 
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“21.35] 

18.49] 
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201 
791 

77 
36.02] 

7393] 
338] 

0.03] 
0.09] 

0.03) 
0.03} 

02} 
003 

[Gash Flow from investing activities 
003, 

002 
03, 

0.03 
002 

0.03 

[Net Cash Flow from Investing activities 
003 

0.02 
003 

‘003 
‘a02 

003 

[cash flows from Financing activities 
a 

oo 
ood 

a 
et Cash Flow from lnvestting activities 

‘2.09 
2.09] 

0.09} 
0.09] 

0.09) 

etna 
cash ow 

os 
| 

con 
ool 

sa] 
oa 

Cash oF Cash equivalent at the beginning ofthe year 
15.87 

16.29} 
16.29} 

15.87] 
623] 

1625] 

C
a
s
h
 

or Cash equivalent at the end ofthe period 
16.26] 

12.86] 
15a] 

7627] 
2.86] 

15.87 

Mumbai 
For and on b

e
h
a
l
f
 

of the Board 

November 07, 2019 
Commex Technology 

Limited 

a 

Jayant Mitra
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on the date of adoption ere ption of the results by the Board, Comparatives for af 

  
  

    

  

  

  

  

Notes: 
Sindian Acc g i 

| 

P| The ComP y fol . been prepared in accordance with the Ind AS effective 

“4c presented) hav 
periods p 

ae ancial results were reviewed by the Audit Committee and approved by the Board of Directors at thei 

|The above pnaudited ina 

at Weir meeting held on 7th Ni 

- 
5 

z 
- 

lovember 

2019. 
nis information Is not applicable as Software Development 1s the Company's only business segment 

; ire of S¢ mente 
: 

= 

3)|Disclost 7 cil statements for the year ended March 31, 2019 are prepared in accordance with AS-21 and AS-27 notified 

-onsalida inane 

under 

4)\The const vet 2 3, 

selon 133 of The 

Companies es fine previous quarter/year have been regrouped. recasted and reclassified to make them comparable wherever neces 

i ing 18! 

sary 

5) Correspondine © 

6) 
ihe Audited Balance Sheet of the Company for the year ending on 31-3-2019 the Share Capital and General Reserves of the Co 

although as per ses and write off of all the obsolete asscts during the earlier years and Net Current Assets are in the negative, due to sect : any are fully 

eroded due to oe pes intends (0 revive its business and continue its market activities as 4 Software Developer. The Company is in talks ee hhabilities 

+ ’ C 
s 

« 
+ ~ - . B 

* : 
* 

ew St ul 

being hea y. the “— making long term investments In the form of Equity. The talks with the investors are fairly at an advanced stage and the anim: 

‘ho are kee a g : ae : 
. : 

S Management is 

investors who “ “aposed investments are likely to fructify in the third or fourth quarter of the current Financial Year 2019-20. The Company also ie 

~ 
P . 

: 

‘ 

Y itends te 

confident ata ie with the current investors & lenders and come to an amicable settlement with them, paving way for the revival of the Company very ea 

Ive various ISP" 
. 

3 i cem. 
a 

aaa in the opinion of the Management
 of the Company, 

the Company 
can be treated as GOInB Concert 

For and on behalf of the Board 

Commex Technology Limi
ted   

Mumbai 

November 07, 2019 tp. WE 

Jayant Mitra 

Director 
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MULRAT D. GALA 
CHARATERED ACCOUNTANTS 

My Mother CHS Ltd., 

Flat.No. A-12, 2™ Floor, Plot No. 412, 

Ramakrishna Chemburkar Marg, 

Near Monrail Railway Station, 

Next to Vasant Park Police Station, 
Chembur East, Mumbai 400074 

Limited Review Report 

To, 

The Board of Directors of Commex Technology Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Commex 

Technology Limited (“Company”) for the quarter and half year ended 30 September, 2019, 

which are included in the accompanying statement of unaudited Financial Results for the 

quarter and half year ended 30 September, 2019 and the statement of Assets and Liabilities as 

on that date, together with the notes thereon (the ‘Statement’). The statement has been 

prepared by the Company pursuant to requirement of Regulation 33 of the securities and 

Exchange Board of India (SEBI) (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, as modified by the Circular no. CIR/CFD/FAC/62/2016 dated Sth July, 

2016 (the Regulations). 

2. The unaudited financial results are the responsibility of the Management of the Company. 

The Management is also responsible to ensure that the accounting policies used in 

preparation of this Statement are consistent and are in accordance with the Companies 

(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the 

Companies Act, 2013 and other recognized accounting practices and policies. The unaudited 

financial results have been approved by Board of Directors in their meeting held on 5‘ 

November, 2019. Our responsibility is to issue a report on these financial statements based 

on our review. 

3. We have conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2400, Review of Interim Financial Information performed by Independent Auditor of 

the Entity, issued by the Institute of Chartered Accountants of India. This standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the financial 

siatements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and an analytical procedure applied to financial data and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

 



MULRAJ D. GALA 
CHARA TERED ACCOUNTANTS 

4. Basis for our qualified conclusion: 

a. The Company has substantial accumulated losses and its net worth has fully eroded, the 

Company is continuously incurring net loss/net cash loss and the Company’s current 

liabilities are exceeding its current assets. 

Further, the Company had written off all its tangible and intangible assets in earlier years. 

These conditions indicate the existence of a material uncertainty that may cast significant 

doubt about the Company’s ability to continue as a going concer. 

b. The company has not evaluated whether any impairment provision is required for 

expected credit losses (ECL) in accordance with Ind AS 109 ~ “Financial Instruments” 

for Trade Receivables aggregating to Rs. 262.12 Lakh. In the absence of relevant 

information like third party confirmation/reconciliation and detailed working, we are 

unable to comment upon its recoverability and corresponding impact of impainment on 

the loss of the year, if any. 

5. Based on our review conducted as above, except for the possible effects of the matter 

described in the Basis for Qualified Conclusion in para 4 above, nothing has come to our 

attention that causes us to believe that the accompanying statement of unaudited financial 

tesults has not been prepared in accordance with applicable Indian Accounting Standards 

specified under section 133 of the Companies Act, 2013 read with relevant rules thereunder 

and other recognized accounting practices and policies and has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For Mulraj D. Gala 

Chartered Accountants 

Mo 

Mulraj D. Gala 

Proprietor 

Membership No. 041206 

  

Mumbai 

07-11-2019
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